Page 10f4 CARB 1813/2010-P

CALGARY
COMPOSITE ASSESSMENT REVIEW BOARD
DECISION WITH REASONS

In the matter of the complaint against the Property assessment as provided by the Municipal
Government Act, Chapter M-26, Section 460(4).

between:

Altus Group Limited, COMPLAINANT
and

The City Of Calgary, RESPONDENT

before:
L.R. Loven, PRESIDING OFFICER

I. Fraser, MEMBER
R. Glenn, MEMBER

This is a complaint to the Calgary Combined Assessment Review Board in respect of Property
assessment prepared by the Assessor of The City of Calgary and entered in the 2010 Assessment
Roll as follows:

ROLL NUMBER: 200204881
LOCATION ADDRESS: 5330 Skyline Way N.E.
HEARING NUMBER: 59190

ASSESSMENT: 4,060,000
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This complaint was heard on the 12" day of October, 2010 at the office of the Assessment Review
Board located at Floor Number 4, 1212 ~ 31 Avenue NE, Calgary, Alberta, Boardroom 2.

Appeared on behalf of the Complainant:

. D. Chabot, representing Altus Group Limited, on behalf of Toyota Canada Inc.

Appeared on behalf of the Respondent:
. M. Berzins, representing the City of Calgary

Board’s Decision in Respect of Procedural or Jurisdictional Matters:

Both the Respondent and the Complainant confirmed to the Board that they had no procedural or
jurisdictional matters to be raised.

Property Description:

The subject property consists of a 11,099 square foot industrial warehouse constructed in 1985,
located in the Skyline East Community, on 2.99 acres of land zoned Industrial —Business (I-B). The
assessed value is $4,060,000.
Issues:

1. Reduce the land portion from $1,000,000 per acre to $850,000 per acre.
Complainant’'s Requested Value: $3,730,000

Board’s Findings in Respect of Each Matter or Issue:

Issue 1: Land Assessment

The Complainant submitted an Assessment Explanation Supplement showing 2.20 acres of extra
land, site coverage at 8.52% and a land adjustment of $2,195,636. The Complainant then,
submitted a table showing the 2.2 acres of excess at the requested $850,000 per acre having an
assessment of $1,870,000.

The Complainant provided a table of six comparable sale in the NW showing a median of $726,010
per acre and a table containing one NE comparable sales of8.9 acres at $668,151 per acre, and
showed the time adjusted sale price of $863,207.55 per acre.

The Complainant submitted an excerpt from MGB Board Order 037/09 regarding the determination
of market value of and with respect to parcel size.

The Respondent submitted a photo showing the exposure of the subject property to Deerfoot Trail.

The Respondent provided a table containing five industrial vacant land sales, all zoned |-G having a
mean parcel size of 0.96 acres and a time adjusted sale price of$1,213,318.28 per acre.



192130 Buipisaid
N3AOT ¥

LTFTTr T/

‘0L0C j—jgm 40 Ava E | SIHL AYVOTVD 40 ALID 3HL 1V d3lva

"000°090'$ :smojjoy
Se pauuyuod Agaiay s Auadoid 108[qns sy Jo JusWSSESSE BY) ‘OA0qE YO) JoS SUOSEs) BU) Jo4

tuoisioaq s,pieog

"a10e Jad 000'000°L$ JO 8}kl pue| passasse sy}
papoddns Juspuodsay sy} Aq papinoid ssjes pue| JUEoBA [BL)SNPUI BY) JeU) spul Jayuny pieog oy |

‘8108 Jad 000'058$ 0} 108 Jad 000'000' L$ WO B)el puB| paSSasSE sy} Ul UoRINpal pajsanbau
8y} yoddns jou pip juspuodsay ay) Aq pajussaid UORBULIOUI SB[ES BU} JBu) spuy pleog ayj

‘ajeldosddeu; sem yoeosdde
siyljey enbue jou pip jueurejdwo) ay | ‘uone|siba) ay; Ui pamoj[e Ajjen)xajuos s| anjea o} yoeosdde
SiL}joesnay) ‘yoseoiddy uosueduio) ssjes ay) sem sougjsuj siy) uj payjdde poylaw uoneniea sy

‘Puej esix® o 8108 Jad anjeA passasse ay) sem jueuleidwo) ayy Aq penbie anssi Ajuo ay|
Aewung

"PUE| BIJX8 JO SBJoB g°Z S| 108lgns 8y} sealoym ‘Seioe

6 1sowie Joj} si pue 200z ‘| AInr pajep semApedoud 109[qns sy se Jueipenb N swes sy Joj Buo

ay) pue Ap sy} jo Jueapenb (AAN) Jayjoue 1o} ale Xis Jueureldwo) ayy Aq papiroid sajes sjqesedwod
UBASS 3} Jo Jey} spuy pieog sy) ‘Juswnbie pue 8ouapire A0GE U} JO UOIBISPISUOD S} UO paseg

"SN[BA PASSASSE U| UONONPaI %GZ Ul JINSaJ PINOM Jey)} SS8ao. pajiwi| pey
IIe Bunou pue sjqesedwioo sejes anl Buiuiejuoo o|qe) s Jueule|dwo) sy papiwgns juspuodsay ay |

d-0102/€181 GUVD v Jo ¢ abed



Page 4 of 4

CARB 1813/2010-P

An appeal may be made to the Court of Queen’s Bench on a question of law or Jjurisdiction with
respect to a decision of an assessment review board.

Any of the following may appeal the decision of an assessment review board:

(a)
(b)
(c)

(d)

the complainant;

an assessed person, other than the conplainant, who is affected by the decision;
the municipality, if the decision being appealed relates to property that is within
the boundaries of that municipality;

the assessor for a municipality referred to in clause (c).

An application for leave to appeal must be filed with the Court of Queen’s Bench within 30 days
after the persons notified of the hearing receive the decision, and notice of the application for
leave to appeal must be given to

(a)
(b)

the assessment review board, and
any other persons as the judge directs.



